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VIGOROUS TRADE.
THRIVING COMMUNITIES.
SUSTAINABLE GROWTH.
In an industry that’s always on the move, our priorities stay the same. Throughout 2015, the Port of Prince
Rupert’s activities generated benefits for workers, communities and governments. But striving to augment
and diversify cargoes while building new partnerships is only part of Prince Rupert’s strategy for success. We
acknowledge that gateway growth depends on local communities, shippers, supply chain partners, terminal
operators and service contractors. It relies on the women and men on the water, in the terminals, and on the
trains and trucks that are moving Canadian trade through the Port of Prince Rupert. These stalwart workers and
teams keep the world’s goods flowing safely through these waters.

Message from the
Chair & CEO
Strong relationships have become a hallmark of the Port of
Prince Rupert’s approach to enabling prosperity, enhancing
safety and enlivening communities. The port’s achievements
in 2015 heightened this reputation while helping to maintain a
steady course toward the realization of a fully diversified trade gateway.
On this journey, the Prince Rupert Port Authority (PRPA) is in good company.
In 2015, the management of Fairview Container Terminal was assumed by DP World, a world leader in port
services. The Phase 2 expansion of Fairview being advanced by DP World is making the advantages of Prince
Rupert’s supply chain accessible to more customers. These customers will be served by additional shipping lines:
Maersk and MSC both began regular service to the port in the latter half of the year, supplementing the COSCO
and Hanjin lines that have been moving containers since the start of intermodal operations in 2007.
The successful addition of project cargo capacity — and the prospect of new exports from Canada’s energy sector
— helped balance the effects of weakened coal markets. The possibility of propane shipments from northeastern
British Columbia through Ridley Terminals’ coal facility is a powerful example of diversification in action.
Meanwhile, we recognize that volume and traffic growth must be supported by an uncompromising safety regimen.
The teamwork of marine organizations and agencies is critical, and we are proud to have some of the best partners
on the planet. Last year, these partnerships enabled significant expansion of shared technological systems such as
navigation aids and radar coverage of the waters in and around Prince Rupert.
The resources we allocate to environmental sustainability are integral to safety as well. A commitment to safeguard
harbour habitat drives ongoing measurement of our ecological impact — and finding ways to minimize it.
With significant year-over-year increases in resource exports like logs, wood pellets and grains, the success of
Prince Rupert’s port is felt acutely by a host of Canadian communities. Workers depend on port operations and
expansion for their livelihoods; residents become part of the conversation through our ongoing outreach and
consultation. Neighbouring First Nations communities have become an integral part of the port’s business through
unique joint venture contracts and regular dialogue. A particularly visible expression of the benefits of trade is the
number of local initiatives enabled through the port’s Community Investment Fund.
Our long-ranging strategies for development depend on the hard work of women and men who are committed to
safe, sustainable and responsible growth. They, and the gateway’s relationships with communities and agencies,
are the power behind this port.
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increase in containerized cargo (TEUs) through Fairview
Container Terminal
additional tonnes (compared to 2014) of BC biofuel shipped
through Westview Wood Pellet Terminal
new full-time jobs forecasted to be created through 2025 as a
result of planned port expansion
in taxes and tax equivalents paid to federal, provincial and
municipal governments
vessel visits by 272 unique ships, representing 1,123 piloted
ship movements
rise in log exports and project cargo imports
invested in a new shore-based radar system to improve
navigational safety
of vessels visiting Prince Rupert were eligible for emission
reduction savings through the Green Wave program
in capital expenditures related to port infrastructure
Community Investment Fund projects funded in 2015,
representing $1 million in contributions

2015 CARGO

2015 CONTAINERIZED CARGO
TONNES

% CHG*

Containers

7,764,118

+26%

Wheat

3,742,492

-16%

TEUs

% CHG*

Auto Parts

61,028

+42%

Building Materials

56,669

+21%

Canola

2,214,104

+26%

Other Import

318,211

+18%

Thermal Coal

1,975,047

+32%

TOTAL LOADED IMPORT CONTAINERS

435,908

+21%

Metallurgical Coal

1,634,468

-63%

Lumber & Wood Products Export

50,777

-20%

822,783

-29%

Agriculture Export

46,272

+1%

Wood Pellets

734,598

+44%

Other Export

50,694

+7%

Logs

434,955

+24%

TOTAL LOADED EXPORT CONTAINERS

153,615

-2%

Barley

Total Empty Containers

186,890

+83%

TOTAL

776,412

+26%

Petroleum Coke

257,039

+20%

Oats

31,329

N/A

Grain Screen

10,130

+9%

Miscellaneous

75,161

-4%

19,696,224

-5%

TOTAL

* % CHG compared to 2014 totals

2015 Significant Achievements
TRADE—BUILDING ECONOMIC PROSPERITY
Cargo Volumes. Total cargo volumes at the Port of
Prince Rupert measured 19.7 million tonnes in 2015,
a decrease of 5% from the total throughput in the
previous year. In spite of a decline of nearly 2.7 million
tonnes in annual coal volumes at Ridley Terminals Inc.,
several other terminals posted significant increases.
Imports and exports of intermodal containers rose, and
posted a total annual increase of 26%. Westview Wood
Pellet Terminal boosted its annual throughput by 44%
while Prince Rupert Grain’s exports of canola and oats
set new records.
New Shipping Lines. The addition of the Mediterranean
Shipping Company (MSC) and Maersk Line’s TP8
service at Fairview Container Terminal expanded the
port’s reach in trans-Pacific trade.
Future Terminal Developments. Under the direction of
new terminal owner/operator DP World, construction of
the Phase II North expansion was launched at Fairview
Container Terminal. Pacific Northwest LNG and Prince
Rupert LNG continued the environmental assessment
of their respective projects. AltaGas began to explore
the possibility of propane exports through Ridley
Terminals Inc.
COMMUNITY—INVESTING LOCALLY
Community Investment. Each year the Prince Rupert
Port Authority earmarks a share of its income for local
projects that contribute to the region’s quality of life
and create long-lasting benefits. We contributed $1
million this year to the PRPA Community Investment
Fund, bringing total contributions over $3 million since
2010. The fund facilitated the development of eight
local projects in 2015.
Community Engagement. We strive to maintain our
relationship with the community by being a trusted
and respected partner that is committed to dialogue,
collaboration and engagement. We expanded
our activities at the Port Interpretive Centre. The
Community Information Forum continued meeting to
further our dialogue with the community.

VESSEL SAFETY AND SECURITY—FOCUSING ON A
SAFE HARBOUR
Navigational Safety. The foundation of our prosperity
lies in practices and procedures designed to keep
vessels moving safely – and goods flowing securely.
Through collaboration with the Canadian Coast Guard,
a new navigation aid was installed at the harbour
entrance. $5 million in funding was announced for an
expansive shore-based radar system.
Emergency Response. Port Authority staff responded
to a leaking fuel pipe on the industrial waterfront, and
worked with the City of Prince Rupert and Western
Canada Marine Response Corporation to prevent
contamination of the marine environment.
SUSTAINABLE GROWTH—DELIVERING
RESPONSIBLE OPERATIONS AND DEVELOPMENT
Planning for the Future. Our Gateway 2020 Vision
outlines a growth strategy that balances the needs of
existing port operations, future trade opportunities and
the health of marine and foreshore environments within
our jurisdiction. Through new partnerships with Coast
Tsimshian First Nations and established contracting
firms, the Port of Prince Rupert is creating mutually
beneficial developments that are generating local
employment — from construction through to long-term
operation.
Environmental Monitoring. Our operations demonstrate
respect — for the environment, our neighbours and
future generations. By introducing new programs like
Green Wave, PRPA is actively finding ways to reduce
our current footprint. By following through on our
benchmarking and monitoring initiatives, like our noise,
water quality and air quality programs, we are making
sure that we’re identifying and addressing concerns
early.
Reducing Our Impact. Through our Green Wave
environmental incentive program, ships are rewarded
for implementing emissions reduction systems. Nearly
50% of the vessels visiting Prince Rupert in 2015
qualified to receive savings for reducing their impact.

2015 Financial Statements*
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

December 31, 2015 with comparative figures for 2014 (expressed in $000’s)

December 31, 2015 with comparative figures for 2014 (expressed in $000’s)

		2015

REVENUE

ASSETS

$

11,312

$

9,037

–

Accounts receivable

9,991

13,348

454

374

30,794

32,638

Prepaid expenses
Total current assets
Non-current assets:
Term deposits
Property and equipment
Intangible assets
Total non-current-assets

17,147

2,002

157,974

151,407

771

–

175,892

153,409

$ 206,686

$

186,047

LIABILITIES AND EQUITY OF CANADA

$

12,143

$

18,386

Current portion of deferred revenue

7,407

3,366

Current portion of deferred contributions

1,375

–

Current portion of long-term debt
Total current liabilities

$

51,902

Amortization

3,024

Operating and administrative

8,701

7,767

Payments in lieu of municipal taxes

1,891

2,757

Professional and consulting fees

4,206

3,686

Repairs and maintenance

1,344

1,162

Salaries and benefits

9,685

8,672

Total expenses

28,851

25,771

INCOME FROM OPERATIONS		

24,266

26,131

Interest income

2,630

2,460

23,555

24,212

1,727

329

260

Interest on long-term debt

(88)

(157)

NET FINANCE INCOME (COSTS)		

241

103

1,285

–

4

38

OTHER INCOME		

1,289

38

NET INCOME		

25,796

26,272

Amortization of deferred contributions

Current liabilities:
Accounts payable and accrued liabilities

53,117

18,916

Term deposits

Total assets

$

2014

EXPENSES

Current assets:
Cash and cash equivalents

2015

2014

Gain on sale of property and equipment

OTHER COMPREHENSIVE INCOME (LOSS)
Non-current liabilities:
Employee benefits

1,390

2,285

Defined benefit plan actuarial gains (losses)

Deferred revenue

3,567

1,600

TOTAL COMPREHENSIVE INCOME FOR THE YEAR $

44,340

47,000

Deferred contributions

1,910

5,168

Total non-current liabilities

51,207

56,053

Total liabilities

74,762

80,265

Long-term debt

EQUITY OF CANADA
Contributed capital

36,213

36,213

Surplus

95,711

69,569

Total equity of Canada
Total liabilities and equity of Canada

131,924
$ 206,686

105,782
$

186,047

* To see our full audited financial statements please visit
www.rupertport.com/2015-audited-financial-statements

346
26,142

(1,912)
$

24,360

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY OF CANADA

CONSOLIDATED STATEMENT OF CASH FLOWS

December 31, 2015 with comparative figures for 2014 (expressed in $000’s)

December 31, 2015 with comparative figures for 2014 (expressed in $000’s)

Contributed capital

Surplus

Total

2015

$

36,213

45,209

81,422

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the year		

–

26,272

26,272

Net income for the year

BALANCE – DECEMBER 31, 2013

25,796

$

26,272

Adjustments for:

Other comprehensive income
Defined benefit plan actuarial losses		

–

Total other comprehensive gain		

–

BALANCE – DECEMBER 31, 2014		36,213
Net income for the year		

(1,912)
24,360
69,569

(1,912)
24,360
105,782

–

25,796

25,796

Defined benefit plan actuarial gains		

–

346

346

Total other comprehensive gain		

–

26,142

26,142

Other comprehensive income

BALANCE – DECEMBER 31, 2015

$

2014

$

36,213

95,711

131,924

3,024

Amortization expense

1,727

(1,285)

Amortization of deferred contributions
Gain on disposal of property, plant and equipment

–

(4)		
(241)

Net finance costs

(38)
(103)

27,290

27,858

3,357

381

Change in working capital items
Accounts receivable
Prepaid expenses

(80)

(3)

Employee benefits

(549)

(697)

Accounts payable and accrued liabilities

(6,243)

Deferred revenue

6,008

Total change in working capital
Net cash from operating activities

4,744
(310)

2,493

4,115

29,783

31,973

168

239

CASH FLOWS FROM INVESTING ACTIVITIES
Interest received

6

Proceeds from sale of property and equipment

46

(11,500)

Acquisition of property and equipment

(64,371)

(863)

Acquisition of intangible assets

–

2,000

Sale of term deposits

2,055

Purchase of term deposits

(26,022)

(1,465)

Net cash used in investing activities

(36,211)

(63,496)

(3,088)

(2,385)

2,000

24,977

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long-term debt
Contributions received from non-government
contributors and government entities

(88)

Interest paid
Net cash (used in) from financing activities

(157)

(1,176)

22,435

(7,604)

(9,088)

NET (DECREASE) IN CASH AND
CASH EQUIVALENTS		
CASH AND CASH EQUIVALENTS
BEGINNING OF YEAR		

18,916

28,004

CASH AND CASH EQUIVALENTS
END OF YEAR

$

11,312

$

18,916
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